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Richmond Office Nears Completion

Photo by Robert Anderson

Ag Credit's new Richmond branch office building is nearing completion and will be
open later this fall. Manager John Thomas and the staff in Richmond expect that
grand opening activities will take place during the last quarter of this year.

American Private Enterprise Program

Young people from across
Kentucky participated in a study of
American business during June 10-
21 at the University of Kentucky
Campus. The event has been an
annual educational seminar for over
30 years and is known as the
American Private Enterprise
Program. High school juniors par-
ticipate in the program and they
study fundamentals of proprietor-
ships, partnerships, corporations and
cooperatives.

The American Private
Enterprise Program is jointly spon-
sored by the Kentucky Council of
Cooperatives and the University of
Kentucky Cooperative Extension
Service. Active members of the
Kentucky Council of Cooperatives
include financial, marketing, supply
and service cooperatives from across
Kentucky.

Primary seminar goals include:

* To help participants better under-
stand American business by solv-
ing problems as officers and direc-
tors of corporations created for
seminar purposes.

 To provide leadership training and
motivation.
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* To hear and question selected
business leaders who discuss top-
ics of current interest.

* To compete for cash awards, col-
lege scholarships and trips to the
National Institute on Cooperative
Education Conference.

Ag Credit has traditionally
placed high emphasis on youth
training programs, a business philo-
sophy that has helped to create
many good farmers throughout the
central Kentucky region. Larry
Stone, Central Kentucky Ag Credit’s
president, is treasurer of the
Kentucky Council of Cooperatives
and Joe Goggin of Ag Credit’s
Danville branch office serves on the
council’s Youth Committee.

Prior to the time that the final
American Private Enterprise
Program seminar is conducted annu-
ally at the University of Kentucky,
high school juniors participate in
extensive pre-seminar studies in
their communities. The program is
available throughout central
Kentucky and information regarding
participation can be obtained by
contacting University of Kentucky
Extension Offices or Ag Credit
offices.




Three Join Ag Credit Lending Team

Brad Godbey

Brad Godbey has joined Ag Credit and will work as a loan officer. Brad graduated from
the University of Kentucky with a B.S. Degree in Ag Economics, with emphasis on business
management and a minor in business. Prior to joining Ag Credit, Brad worked with Cargill-
Excell in Dodge City, Kansas. He is the son of Jack and Mary Elizabeth Godbey of Boyle
County, and Brad now resides in Boyle County.

Jonathan Noe

Jonathan Noe will be a loan officer with Ag Credit’s Richmond branch office. He earned
his B.S. Degree in Agriculture from Eastern Kentucky University, with a major in agriculture
and a minor in business. Jonathan resides at Paint Lick in Garrard County, where he pro-
duces 6,000 Ibs. of tobacco on the family’s farm. He also cuts and houses tobacco in partner-
ship with his cousin. Prior to joining the Ag Credit team Jonathan worked with Whitaker
Bank NA in Lexington, and he is the son of Roy and Carolyn Noe.

John Peek

John Peek will work with the Stanford Ag Credit branch office as a loan officer. He is a
Lincoln County native and currently participates on the family farm in production of beef cat-
tle and tobacco. He earned his B.S. Degree in Ag Economics from the University of
Kentucky, with emphasis on finance and a minor in business. John formerly worked as pro-
duction manager with Kentucky Equine Research in Versailles and he is the son of David and
Jayne Peek. He resides at King’s Mountain in Lincoln County, where he also breeds and
trains German Shorthair Pointers.

LEAD ER is published quarterly for stockholders, friends and business associates.

The Farm Credit Administration does not available upon request by writing Patti Trotter,
require the association to distribute its quarterly AgFirst Farm Credit Bank, P.O. Box 1499,
financial reports to stockholders. However, copies Columbia S.C. 29202-1499.
of its complete report are available upon request. Address changes, questions or comments should be
The shareholders’ investment in the association is directed to Central Kentucky Agricultural Credit
materially affected by the financial condition and Association by calling 1-859-253-3249,
results of operations of AgFirst Farm Credit Bank or by writing P.O. Box 1290, A
and copies of its quarterly financial report are Lexington, KY 40588-1290. @ F?EE%%EM
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Central
Kentucky
Ag Credit
Branch
Offices

Danville Office
Highway 127 Bypass
Danville, KY 40422
859-236-6570
1-800-589-4261

Lebanon Office
Campbellsville Road
Lebanon, KY 40033
270-692-4411
1-800-264-0402

Lexington Office
640 South Broadway
Lexington, K'Y 40508
859-252-4717
1-888-820-3270

Paris Office
1440 High Street
Paris, KY 40361
859-987-4344
1-800-613-4292

Richmond Office
2150 Lexington Road
Richmond, KY 40475
859-623-1624
1-888-820-3221

Stanford Office
U.S. Highway 27
Stanford, KY 40484
606-365-7500
1-800-467-0039
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Young, Beginning or Small Farmers

For many farmers, Ag Credit was the first (and often the
only) lender chosen as they began their farming operations.
Many of those farmers continue to use us for all their operating

needs.

Ag Credit officers understand agriculture and the challenges
that are involved in a new farm operation, transferring an exist-
ing operation or expanding into new commodities or territories.

Are you a young, beginning or small farmer?

* A young farmer is one who is 35 years of age or younger.

* A beginning farmer is one who has
10 or fewer years farming, ranch-
ing or aquatic agriculture experi-

ence.

* A small farmer is one who gener-
ates less than $250,000 in annual
agricultural or aquatic sales.

Ag Credit loan officers will be
glad to review your situation and
provide you with expert advice on

our financial programs.
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We work closely with government and farm organizations,
including the FSA Guarantee Program. As a matter of fact, Ag
Credit is rated as a preferred lender.

Service in Central Kentucky

Central Kentucky Ag Credit measures growth in many ways, one of which is
how much money is at work in the hands of association member-borrowers.

When the loan volume
grows, we know that
residents and farmers
in central Kentucky
are growing, too.

Your association is
the leader in loan vol-
ume growth among 27
associations that com-
prise the Ag First
District. Growth dur-
ing the past quarter
was over 30%. Our
hat is off to association
members who are
using good credit to
make central Kentucky
a better place to live,
work and play.

Loan Volume ($)
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Ag Credit Loan Volume
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by Robert Anderson

Maybe you’ve been thinking about a
major decision such as buying a farm or rural
home. If so, you’re going to need financing.
On the other hand, perhaps you have already
made that decision and you have loans that
you may want to re-examine. Either way, this
is a good time to consider your options since
there’s been a lot of information in the news
about interest rates, the overall economy and
stock market activity.

What are good options?
What are bad options? Maybe
you have done a little checking
and found the so-called
“experts” recommending that,
“the shape of the yield curve is
reflecting the current interest
rate market conditions”; or “the
treasury matrix shows spreads
between maturities of
4 Treasuries.” Yikes! Help!

#| What in the world are these
people saying! Is it English?
How can you tell what is right
and what is wrong?

If you are feeling overwhelmed and wor-
ried about making a wise decision that may
impact your financial health for a long time
... you need a “friend in the business”.

You will find that person at Ag Credit.
All Ag Credit offices have experts in financ-
ing and agriculture.

One of those folks is

Russell Gray: A Friend in the Business

According to Russell, “the situation is
changing every day, sometimes by the hour.
Current markets are extremely volatile and
opportunities come and go. Overall, the cur-
rent interest rate market is one of general
declining trends and it is at historical lows ...
there is significant potential for upward move-
ment over the long-term.” Russell comments
on how this condition impacts Ag Credit cus-
tomers by noting, “for someone who holds
long-term real estate financing, now is a good
time to look at their financing options.” A
long-term, fixed rate loan could protect an
individual from potential future interest rate
increases. Changes in interest rates in the
absence of a fixed rate loan could impact the
financial “pocket” of the borrower very quick-
ly in the form of changes in loan payment
amounts.

All these factors, and more, are combined
into a customized recommendation for each
individual. The process does not take days!
Russell can usually recommend what best
suits a customer within the span of one, short
conversation.

Doing what best suits the customer is a
natural part of how Ag Credit does business.

So, clear out the financial clutter! Give
yourself peace of mind. Call your friend in
the business at your nearby Ag Credit office.

Russell Gray lives in Harrison
County. He has owned his 75-acre
farm since 1979, where he raises
25-acres of alfalfa hay that he sells
to horse operations. His very busy

schedule includes professional serv-

ice to Ag Credit customers and an
active family life.

Russell Gray and we
caught up with him at
the Ag Credit branch
office in Lexington.
Russell monitors
Farm Credit System

Bonds, secondary

mortgage market pric-
ing and much more. He monitors the interest
rate market in a variety of ways. Included
among his monitoring tools is information
from AgFirst Farm Credit Bank of Columbia,
South Carolina, trade publications, the U. S.
Treasury Department and the extensive
resources available through his high speed
connection to the Internet.

Russell is able to track day-by-day move-
ments, trends and opportunities in the finan-
cial markets.

Your Friends In Farming

Members own Ag Credit since it is a
cooperative. Ag Credit’s Board of
Directors is comprised of local farmers
and business people, just like its mem-
bers. All these factors enable Ag Credit
to keep the best interests of member-
borrowers high on the priority list.

Unlike any other agricultural financial
services company, members get a por-
tion of the profits from Ag Credit
through the patronage refund program.
Ag Credit has returned over $2.1 million
to member-customers over the last five
years. Members also get great service at
a competitive price. Service and value
are always present when you do busi-
ness with Ag Credit, your friends in the
business of farming.
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Farmers’ Markets Ending Seasonal Activity

Farmers markets throughout Central Kentucky are among the most delightful and col-
orful summer attractions in rural areas. As the fall season approaches vegetables and
mid-summer produce are disappearing and will soon be replaced with the warm colors of
fall that are seen in pumpkins and other late-year vegetables.

Clockwise from top:

Ambi Bell Stone and J. Stone are the
father/daughter team, that operate a Lexington
area retail vegetable farm. Their produce was
the subject of this photo feature.

These richly colored eggplant are popular
among Farmers Market shoppers. However,
Michael Meyer said leaf lettuces were late due to
dry conditions this summer.

Michael Meyer is shown here helping a cus-
tomer at the Lexington Farmers Market.

Keep A Vegetable Garden
With Lots of Nice
Tomatoes.

Photos by Robert Anderson

Forrest Gump
from “Gumpisms”
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—Shop 1il’ You Drop

Anderson
Anderson Co. Farmers' Market
Email: dcantril@uky.edu
Lawrenceburg, KY 40312
Location: U.S. 127 By-pass Old Depot
Tues., 4 pm—8 pm, Sat., 7 am—12 pm

Boyle
Farmers' Market of Boyle Co.
Email: decc@searnet.com
Danville, KY 40422
(859) 236-2361, FAX: (859) 236-3197
Location: East Martin Luther King Boulevard
behind Morley's Wheel Service, Danville
Tues., Thurs. & Sat., 8 am—12 pm

Clark
Winchester-Clark Co. Farmers' Market
Winchester, KY 40391
(859) 744-4860, FAX: (859) 744-4860
Location: Lexington Avenue and Maple St.,
Winchester
Tues., 4 pm—7 pm, Sat., 8 am—12 pm

Fayette
Lexington Farmers' Market
Email: lexfarmmarket@yahoo.com
Georgetown, KY 40324, (502) 863-1517
Location: Tue & Thur, Broadway & Maxwell,
Sat, Vine & Upper
Tues., Thurs. & Sat., 7 am-sold out

Franklin
Franklin Co. Farmers' Market
Email: jones751@bellsouth.net
Frankfort, KY 40601, (502) 695-7518
Location: River View Park, Frankfort
Tues., Thurs. & Sat, 8 am—sold out

Harrison
Harrison Co. Farmers' Market
Berry, KY 41003, (859) 234-3521
Location: in front of Nash's Pro Hardware on
Hwy 27
Tues. & Sat., 9 am—2 pm, Fri., 2 pm-7 pm,

Jessamine
Jessamine Co. Farmers' Market
Email: ramburge@uky.edu
Nicholasville, KY 40356
(859) 885-4811, FAX: (859) 885-7491
Location: Tues. & Fri.—Nicholasville;
Sat.—Wilmore at Main St. at the railroad tracks
Tues., Fri. & Sat.-All Day

Lincoln
Old Depot Farmers Market
Email: jeurlis@aol.com
Stanford, KY 40484
(606) 365-4518, FAX: (606) 365-0207
Location: Old Stanford (L&N) Depot
Tues. & Fri., 12 pm—6 pm

Madison
Berea Farmers' Market
Berea, KY 40404
(859) 986-3204, FAX: (859) 985-8648
Location: Under the Berea Community School
stadium
Mon. & Fri., 3 pm—5:30 pm

Madison Co. Farmers' Market

Richmond, KY 40475, (859) 624-9573
Location: Lowe's parking lot on the Eastern By-
pass in Richmond

Tues. & Sat., 8 am—12 pm

Marion
Marion Co. Farmers' Market
Lebanon, KY 40033, (270) 699-9042
Location: New Farmer's Tobacco warehouse on
KY Hwy 68 in Lebanon
Tues., 3 pm—6 pm, Sat., 9 am—1 pm

Montgomery
Montgomery Co. Farmers' Market Associates
Mount Sterling, KY 40353, (859) 498-1898
Location: Montgomery Square sShopping
Center, KY 686 Southwest of Mount Sterling
Wed. & Sat., 7 am-sellout

Scott
Scott Co. Farmers' Market
Georgetown, KY 40324, (502) 863-1857
Location: Downtown Courthouse Square
US 25 at 460
Wed. & Fri., 7 am—1 pm

Woodford
Woodford Co. Farmers' Market
Versailles, KY 40383
(859) 873-4601, FAX: (859) 873-8936
Location: Wed, Main St. parking lot; Sat,
courthouse parking lot
Wed., 3 pm—6 pm, Sat., 8§ am—12 pm

Ag Credit Leader * 7
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Holiday Closing
Dates

Labor Day
September 2
(Monday)

Veteran’s Day
November 11
(Monday)

Thanksgiving
November 28 & 29
(Thursday & Friday)

Christmas
December 24 & 25
(Tuesday &
Wednesday)

Children of Summer
“The future belongs to those
who believe in the beauty of

their dreams”
Eleanor Roosevelt

Forest
Resources in
Kentucky

by Robert Anderson

Most people don’t always envi-
sion forests when they think of agri-
culture. Like any other “crop” trees
can be planted, grown and harvested
on a commercial scale. However,
unlike other crops trees may take
years to reach harvest sizes. Ag
Credit stands ready to work with
forest owners as they seek to utilize
their forest resources in a sound
financial manner. Over 9 million
board feet of lumber is harvested
each year from within the Ag Credit
territory.

Source- Forest Inventory and Analysis Database
Retrieval System.

“Kentucky has 12.7 million
acres (one-half the state) of forest-
land, and 93 percent is privately
owned. This forestland provides
multiple benefits to citizens of the
Commonwealth, including timber
production, wildlife habitat, recre-
ational opportunities, quality water,
and aesthetic beauty. Wood-using
industries employ 24,000 people and
contribute more than $2.6 billion
annually to Kentucky’s economy.”

Source - Kentucky Division of Forestry. Web Site
www.nr.state.ky.us/nrepc/dnr/forestry

Many resources are available to
landowners who want to maximize
income, natural benefit and enjoy-
ment of forests on their property.

Contact your local office of the
Division of Forestry for more infor-
mation.

Susan Anderson, manager and natural-
ist for the Central Kentucky Wildlife
Refuge, shows two Outdoor Adventure
Day Camp participants how to measure
the circumference of a tree in order to
estimate its age.

The Central Kentucky Wildlife Refuge
is a member of the American Tree Farm
System.

8 « Central Kentucky Agricultural Credit Association




Mission of the Tree Farm System

The Tree Farm System mission is to promote growth of renewable forest resources on private
lands, while protecting environmental benefits and increasing public understanding of all benefits of
productive forestry. Call 1-888-889-4466 for more information.

Source — www.treefarmsystem.org/treefarm

Forestry Contact Information:

South Central District Bluegrass District
Counties Served: Adair, Boyle, Casey, Counties Served: Anderson, Gallatin, Oldham,
Clinton, Cumberland, Green, Lincoln, Boone, Garrard, Owen, Bourbon, Grant,
Marion, Mercer, Metcalfe, Monroe, Pulaski, Pendleton, Bracken, Harrison, Scott,

Russell, Taylor, Washington and Wayne Campbell, Henry, Shelby, Carroll, Jessamine,
Trimble, Fayette, Kenton, Woodford, Franklin
Billy J. Fudge, District Forester and Madison
Kentucky Division of Forestry
120 Gaines Drive Jim Hurst, District Forester
Campbellsville, KY 42718 Kentucky Division of Forestry
Phone: 270-465-5071 P.O. Box 516
Fax: 270-465-3575 Frankfort, KY 40601
Email: billy.fudge@mail.state.ky.us Phone: 502-573-1085 (or) 502-573-1086

Fax: 502-573-1088
Email: jim.hurst@mail.state.ky.us

Farm Shows H|ghI|ght Summer Activities

This photo shows a championship lineup for the Angus Heifer
Show at the Boyle County Beef Show on July 19. Judges were
Aaron Arnett who is the livestock judging team coach at the
University of Kentucky, and Justin Rhinehart, a reproductive
physiology graduate student at the University of Kentucky.

Fairs and livestock shows are highlights
of summer activity throughout the central
Kentucky region. With livestock operations

being important revenue producers to full-
and part-time farmer, shows and fairs

] uvuyang ‘ounT Livo U Lq sojoyg

always draw a crowd.

(left top) Shown in this photo are (left to right) Adam Gordon
of Boyle County; Josh Jackson, Mercer County; Lauren Moss of
Garrard County; Josh Adams of Jessamine County; Angela Dick,
Russell County; and Lindsey Pennington of Russell County.

(left bottom) Megan Berry of Hardyville sports a big ribbon
and a satisfied expression as she accepted champion honors in
the Senior Showmanship Division at the Boyle County Beef
Show during July. Thousands of young people from central
Kentucky gain valuable livestock production experience through
participation in ag related events each summer.

Ag Credit Leader * 9



“Enviroscape” Draws Youth Interest

Young people in Boyle County learned more
about the effects of water on the natural envi-
ronment this summer. And, the teaching
process is exciting! Essentially the
“Enviroscape” shown in these photos is a
true-to-life tabletop model of a landscape that
is designed to provide visual evidence of
water’s effect on the countryside.

The Enviroscape featured in this article is
being used to support the national program
known as “Project Wild Aquatic”. Youngsters
in Boyle County experienced the Enviroscape
training with the leadership of Mary Ann
Sharpe, district conservationist, at Danville’s
Natural Resource Conservation Service.
Youth training took place on July 31 at the
Central Kentucky Wildlife Refuge.

In 1994 the Kentucky General Assembly
passed the Agricultural Water Quality Act,
which requires all landowners/land users with
ten or more acres that are being used for agri-
culture or silviculture operations to develop
and implement a water quality plan based
upon guidance from the Kentucky Agriculture
Water Plan. The main goal of the act is to
protect surface and groundwater resources
from pollution as a result of agriculture and
silviculture activities. Ag Credit is working
with many farmers in the region to implement
their individual water quality plans.

Laura Edelen is
shown spraying
water on the table-
top Enviroscape
during a Nature
Adventure Day
Camp at the Central
Kentucky Wildlife
Refuge. Sara
Larsen watches the
process as the youngsters gain new knowledge
regarding how water flows when sprayed on the
landscape.

This team of
eager youngsters
works to better
understand the
Enviroscape during
the Nature
Adventure Day
Camp. Shown (left
to right) are Laura
Edelen, Sara
Larsen, Kimberly
Nedley (adult), Ashli Miller, Hans Larsen, Lena
Hutchins (not facing camera) and Joshua Winter
(not facing camera).

them depend on their properly caring for the land.

Farmers are the original environmentalists. Their livelihoods and the livelihoods of generations that follow

—David W. Seba, Cleveland, MO, In the Missouri Conservationist

[
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Photos by Robert Anderson

a_- o
. -
._-I‘_'.*F""-'{I-ﬁ
- -

A —

- e
- = L - il

T Ty f o & pe —ﬂ
g
o Project WILD coordinator 3

Kentucky Department of Fish
& Wildlife Resources
Division of Information &
Education

#1 Game Farm Road
Frankfort, KY 40202

Phone: 502-564- 7109 (x436)
Fax: 502-564-6508

Email:
jay.webb@mail.state.ky.us
Website:
http://www.state.ky.us/agen-
cies/fw/kdfwr.htm
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Young people take a stroll in Boyle County’s North Rolling Fork River during the Nature Adventure Day Camp.
Additional hands-on water quality training will be offered to young people in the future as Central Kentucky Wildlife Refuge
manager Susan Anderson completes certification to teach the national Project Wild Aquatic course.
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The 2002 gromeg season has been subject to highly variable weather conditions. Following
one of the wettest springs on record, many regions have experienced below normal rainfall dur-
ing the summer season. Lﬁ);tremes in wet-dry conditions in central Kentucky have varied widely .
Within Ag Credit’s territory in central Kentucky, conditions since the first of April have ranged
from two inches above .nd_‘fvfnal to 2 inches below normal in a region centered on Scott County.

e

e From April 1 throug '__51' ay 19 Kentucky had 11 inches of rain, or 153% of normal. A
year ago, the state ha ﬁt : '_lllches for the same time period. Seven inches is normal.

e The wettest two-month pe _'ir'-' on record occurred in 1983 when 17.15 inches of water
fell. That year ended with a drought. i I

‘_‘-_- # L

This Palmer Drought Severity
Index (PDSI) and Crop Moisture
Index (CMI) map shows the
western 2/3 of Kentucky and
portions of surrounding states.
State and county borders are
outlined. The dark blue circle in
the north central portion of the
state (bordered by the number
—2) indicates a region of
Kentucky that has experienced
rainfall that is 2-to-4 inches
below normal for this time of
year. This “bullseye” is centered
on Scott, Harrison and northern
Bourbon County. The region
centered on Lincoln, Rockcastle
and southern Madison County
(covered by the light blue and
bordered by the number 2) indi-
cates a region of rainfall 2-to-4 inches above normal for this time of year.

The PDSI is an impdr'tant tool for evaluating the scope, severity and frequ
wet weather. Measurements can be used to help identify disaster areas s and ind

plies, reservoir levels, range conditions, amount of stock water and potential for 1{.'
ure the status of dryness or wetness affectlng warm sea§t0n crops and field activ =

= =
If you want to know more about the weather fi nd good mformatzon-on th@.-.Wo 1d-Wid s

http://www.ca.uky. edu/agc/neﬂis/‘ZOOZ/_M@/fwet htm
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